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����� SURYHG� WR� EH� DQRWKHU� VXFFHVVIXO� \HDU� DW�
*RRVHEHUU\� +LOO� 3ULPDU\� 6FKRRO� IXOO� RI� DFWLYLWLHV� DQG�
RSSRUWXQLWLHV� WKDW� FRQWLQXHG� WR�PDNH�*+36� WKH� VFKRRO�
RI�FKRLFH�IRU�WKLV�DUHD��� 

$V�,�VHWWOHG�LQWR�P\�UROH�DV�3ULQFLSDO�LW�ZDV�JUHDW�JHWWLQJ�
WR�NQRZ�DOO�RI� WKH�VWDII��VWXGHQWV�DQG�SDUHQWV�DQG�EHJLQ�
WR� DSSUHFLDWH� ZKDW� D� IDQWDVWLF� VFKRRO� FRPPXQLW\� ZH�
KDYH�� 7KHUH� ZDV� SOHQW\� RI� FKDQJH� DFURVV� ������ ZLWK�
VHYHUDO� ORQJ-VWDQGLQJ� 6FKRRO� %RDUG�PHPEHUV� VWHSSLQJ�
GRZQ� LQFOXGLQJ� &R-&KDLUV�� 0U� .HYLQ� %RRWV� DQG� 0UV�
1RYDN�'UDJHFHYLF��0U�5REHUW� $QGHUVRQ� VWHSSHG� GRZQ�
DV� D� FRPPXQLW\� UHSUHVHQWDWLYH� DW� WKH� EHJLQQLQJ� RI� WKH�
\HDU�DQG�0UV�6XHOOHQ�%URZQ�FRPSOHWHG�WKH�ILQDO�\HDU�RI�
KHU�WHUP�EHIRUH�GHFLGLQJ�QRW�WR�FRQWLQXH�LQ�������,�ZRXOG�
OLNH� WR� WKDQN� DOO� RI� WKHVH� SHRSOH� IRU� WKHLU� FRQWULEXWLRQV�
GXULQJ� WKHLU� WLPH� RQ� WKH� %RDUG� DQG� WKH� VWURQJ� DQG�
SURIHVVLRQDO� FRPPXQLW\� WKDW� WKH\� KDYH� EHHQ� SDUW� RI�
HVWDEOLVKLQJ��$V�LV�WKH�VWUHQJWK�RI�RXU�FRPPXQLW\��WKHVH�
SRVLWRQV�KDYH�EHHQ�ILOOHG�ZLWK�0U�%URRN�'XUOLQJ�VWHSSLQJ�
XS� DV� &KDLU�� DQG� 0U� &DPHURQ� 0DLWODQG� �&RPPXQLW\�
5HSUHVHQWDWLYH��� 6X]DQQD� 5REHUWVRQ�� /DXUHQ� -RKQVRQ�
DQG�7RP�$WNLQVRQ��3DUHQW�5HSUHVHQWDWLYHV���7KH�%RDUG�
FRQWLQXHV� WR� VXSSRUW� WKH� IXWXUH� GLUHFWLRQ� RI� WKH� VFKRRO�
DQG� RYHUVHH� WKH� LPSOHPHQWLQJ� RI� VFKRRO� SROLF\� DQG�
SURFHGXUH�WR�HQVXUH�ZH�UHPDLQ�D�VXFFHVVIXO�VFKRRO�� 

3	&�6XSSRUW�KDV�UHPDLQHG�KLJK��ZLWK�WKH�6SULQJ�)DLU�LQ�
7HUP� �� SURYLGLQJ� D� KLJKOLJKW� � IRU� DOO�� 7KH� IXQGV� UDLVHG�
KDYH� EHHQ� FRPPLWWHG� WR� WKH� EXLOGLQJ� RI� DQ� RXWGRRU�
67(0� FODVVURRP� DV� WKH� VFKRRO� ORRNV� WR� LQFUHDVH� WKH�
IRFXV� RQ� 67(0� LQ� WR� WKH� IXWXUH�� 7KH� 3	&� KDYH� DJDLQ�
EHHQ�ZHOO� OHG�E\�3UHVLGHQW��0UV�.\OLH�(DWRQ�ZKR�LV�ZHOO�
VXSSRUWHG� E\� WKH� H[HFXWLYH� WHDP� DQG�PDQ\� YROXQWHHUV�
WKDW�KHOS�RXW�E\�JLYLQJ�XS�WKHLU�WLPH��7KH�3	&�DOVR�WRRN�
WKH� VWHS� WR� HPSOR\� D� &DQWHHQ� 0DQDJHU� ZLWK� 0UV�
&KULVWLQH� 2¶%ULHQ� SURYLGLQJ� WKH� VHUYLFH� �� GD\V� HDFK�
ZHHN� 

&DSLWDO� %XGJHW� VSHQGLQJ� IRFXVHG� RQ� XSJUDGLQJ� WKH�$9�
HTXLSPHQW� LQ� WKH�.HHQH�8QGHUFRYHU�$UHD� WR� SURYLGH� D�
SHUIRUPDQFH� VSDFH�ZRUWK\� RI� WKH� WDOHQW� DW�*+36��7KLV�
VDZ� WKH� 3	&� DQG� WKH� VFKRRO� FRPPLW� RYHU� �������� WR�
XSJUDGH� WKH� 3$� 6\VWHP� DV� ZHOO� DV� LQVWDOOLQJ� D� GDWD�
SURMHFWRU� DQG� OLJKWLQJ� WR� IXUWKHU� VKRZFDVH� DVVHPEOLHV�
DQG�HYHQWV��6WDJH�FXUWDLQV�ZHUH�DOVR� LQVWDOOHG�WR�JLYH� LW�
WKH�SURIHVVLRQDO�ILQLVK�� 

7HDFKLQJ�VWDII�UHPDLQHG�FRPPLWWHG�WR�SURYLGLQJ�D�TXDOLW\�
HGXFDWLRQ� SURJUDP� ZLWK� WKH� GHYHORSPHQW� RI� ZKROH�
VFKRRO� VWUDWHJLF� SODQV� WR� UHIOHFW� FODVVURRP� SUDFWLFH�
DFURVV�DOO�\HDU�JURXSV�LQ�1XPHUDF\�DQG�/LWHUDF\��7KHVH�
SODQV� UHIOHFWHG� WKH� FRQWLQXHG� LPSOHPHQWDWLRQ� RI� ZKROH�
VFKRRO� SURJUDPV� VXFK� DV� /HWWHUV� DQG�6RXQGV�� 7DON� IRU�
:ULWLQJ�DQG�:RUGV�WKHLU�:D\�DV�WKH�WHDFKHUV�FRQVWDQWO\�
VWULYH� WR� HQVXUH� WKH� SURJUDPV� DW� WKH� VFKRRO� UHIOHFW� WKH�
FXUUHQW�UHVHDUFK�LQWR�FXWWLQJ�HGJH�SURJUDPV��� 



 
  $� FRQWLQXHG� FRPPLWPHQW� ZLOO� VHH� ZKROH� VFKRRO� SODQV�

DFURVV� DOO� OHDUQLQJ� DUHDV� VWUHDPOLQHG� RYHU� WKH� FRPLQJ�
\HDUV�� 

7KH�TXDOLW\�RI� WKH�0XVLF�� /DQJXDJH�DQG�$UWV�SURJUDPV�
FRQWLQXHG� WR� VKRZ� ZLWK� WKH� &LUTXH� GH� 0XVLFDOD� DW� WKH�
.DODPXQGD� 3HUIRUPLQJ� $UWV� &HQWUH� LQ� 7HUP� ��� DQ�
RXWVWDQGLQJ� GLVSOD\� RI� PXVLFDO� DQG� SHUIRUPDQFH� WDOHQW�
WKDQNV� WR� WKH� HIIRUWV� RI� 0UV� 2¶5HLOO\�� 0LVV� 5HDG�� 0UV�
.LUNKDP�� 0U� � 2UUHOO� DQG� D� QXPEHU� RI� RWKHU� VWDII� DQG�
SDUHQWV� ZKR� FDPH� WRJHWKHU� WR� PDNH� WKLV� SRVVLEOH��
6XSSOHPHQWDU\� SHUIRUPDQFHV�DW� 6WLUNIHVW��$1=$&�'D\��
*UDQGSDUHQWV� 0RUQLQJ� 7HD� DQG� WKH� 0XVLF� $VVHPEO\�
IXUWKHU�VKRZFDVHG�WKH�DPD]LQJ�WDOHQW�DW�*+36�� 

&RQVHTXHQWO\��PDQ\�<HDU���VWXGHQWV�ZHUH�VXFFHVVIXO�LQ�
JDLQLQJ� HQWU\� LQWR� D� VSHFLDOLVW� SURJUDP� DW� .DODPXQGD�
6HQLRU� +LJK� VFKRRO� IRU� ������ 7KH� 0XVLF�� $UW� DQG�
/DQJXDJHV�SURJUDPV�FRQWLQXH� WR�EH�D�ELJ�GUDZFDUG� IRU�
VWXGHQW�HQUROPHQW�DQG�VHW�WKH�WRQH�IRU�WKH�UHSXWDWLRQ�RI�
WKH�VFKRRO�LQ�WKH�ZLGHU�FRPPXQLW\�� 

2Q�WKH�VSRUWLQJ�ILHOG��*+36�VWXGHQWV�FRQWLQXHG�WR�VKLQH�
ZLWK� VXFFHVV� DW� ,QWHUVFKRRO� 6ZLPPLQJ�� &URVV� &RXQWU\��
$WKOHWLFV��)RRWEDOO�DQG�1HWEDOO�DV�ZHOO�DV�D�)LUVW�SODFH�LQ�
WKH� 6FKRRO� 6SRUW� :$� 7ULDWKORQ� HYHQW� DQG� VRPH�
RXWVWDQGLQJ� HIIRUWV� DW� WKH� 66:$� &URVV� &RXQWU\�
&KDPSLRQVKLSV�� 7KH� DSSRLQWPHQW� RI� 0U� &DGG\� DV� WKH�
3K\VLFDO� (GXFDWLRQ� 7HDFKHU� UHVXOWHG� LQ� WKH�
LPSOHPHQWDWLRQ� RI� 3K\VLFDO� (GXFDWLRQ� &ODVVHV� IRU� DOO�
VWXGHQWV�IURP�<HDU���WR�<HDU���DQG��VRPH�PRGLILFDWLRQV�
WR�WKH�WUDGLWLRQDO�6ZLPPLQJ��&URVV-&RXQWU\�DQG�$WKOHWLFV�
FDUQLYDOV�LQ�DQ�DWWHPSW�WR�PDNH�WKHP�VSHFWDWRU�IULHQGO\� 

$Q� LQFUHDVHG� (QYLURQPHQWDO� IRFXV� VDZ� XV� KDYH� DQ�
(QYLURQPHQWDO�([SR�DW� WKH�HQG�RI�7HUP���WKDW�ZDV�ZHOO�
UHFHLYHG� DQG� UHVXOWHG� LQ� VRPH� RQJRLQJ� UHF\FOLQJ� DQG�
HQYLURQPHQWDO� DZDUHQHVV� DFWLYLWLHV� DFURVV� WKH� VFKRRO���
$OO� VWXGHQWV� KDG� WKH� RSSRUWXQLW\� WR� WR� YLVLW� WKH�5HG�+LOO�
:DVWH�0DQDJHPHQW�SODQW�DQG�JRW�D�UHDO�DSSUHFLDWLRQ�IRU�
WKH� DPRXQW� RI� ZDVWH� WKDW� LV� SURGXFHG� DQG� MXVW� KRZ�
FRPSOH[�WKH�VRUWLQJ�RI�LW�FDQ�EH�� 

$V�ZH�FDVW�DQ�H\H�WR�WKH�IXWXUH��LW�LV�H[FLWLQJ�WR�VHH�WKDW�
ZH�ZLOO�FRQWLQXH�WR�RIIHU�D�ZHOO-URXQGHG��UHVHDUFK�GULYHQ�
HGXFDWLRQDO�SURJUDP�DW�*+36�GHYHORSLQJ�VWXGHQWV� LQWR�
FRQWULEXWLQJ� PHPEHUV� RI� RXU� FRPPXQLW\�� :LWK� DQ�
LPPHGLDWH� IRFXV� RQ� 67(0�� ZH� DUH� H[FLWHG� DERXW� WKH�
FDSLWDO� VSHQGLQJ� RQ� DQ� RXWGRRU� 67(0� FODVVURRP� DQG�
WKH�XSJUDGH�RI�WKH�&RRNH�5RRP�WR�D�6FLHQFH�/DERUDWRU\�
DV�SDUW�RI�WKH�6WDWH�*RYHUQPHQW¶V�3ULPDU\�6FLHQFH�/DE�
LQLWLDWLYH�� 

,�DOVR�ORRN�IRUZDUG�WR�WKH�FRQWLQXHG�VXSSRUW�RI�WKH�*+36�
SDUHQW�ERG\�DQG�ZLGHU�FRPPXQLW\� WR�HQVXUH�ZH�UHPDLQ�
DW� WKH� WRS�RI�RXU�JDPH�DQG�DOZD\V� ORRN� IRU�ZD\V� WR�EH�
EHWWHU�� 

��������������������������������������������������� 
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,Q� ����� WKH� *+36� %RDUG� VDZ� VRPH� FKDQJHV� LQ�
SHUVRQQHO� ZLWK� WKH� &KDLU�� .HYLQ� %RRWV�� FRQFOXGLQJ� KLV�
WLPH�RQ� WKH�ERDUG� �WKDQNV�D�JUHDW�GHDO��.HYLQ���DV�ZHOO�
DV� WKH� LQWURGXFWLRQ� RI� IRXU� QHZ� SDUHQW� UHSUHVHQWDWLYHV��
P\VHOI� �%URRN� 'XUOLQJ�� DV� ZHOO� DV� 6X]DQQD� 5REHUWVRQ�
HDUOLHU� LQ� WKH� \HDU� DQG� /DXUHQ� -RKQVRQ� DQG� 7RP�
$WNLQVRQ� LQ� WKH� ODWWHU� KDOI�� � *LYHQ� .HYLQ¶V� GHSDUWXUH�� ,�
YROXQWHHUHG�WR�ILOO�WKH�SRVLWLRQ�RI�&KDLU� 

'XULQJ�WKH�\HDU�WKHUH�ZDV�D�FRQWLQXDWLRQ�RI�WKH�DVEHVWRV�
PDWWHU� UHVXOWLQJ� LQ� WKH� ILQDO� (QYLURQPHQWDO� 5HSRUW�
GHWDLOLQJ� VRPH� DFWLRQ� SODQ� VWHSV� WKDW� QHHG� WR� EH�
IROORZHG�WR�HQVXUH�EHVW�PDQDJHPHQW�RI�WKH�LVVXH��:KLOVW�
WKLV�KDV�EHHQ�D�VHQVLWLYH�WRSLF�� LW� LV�QLFH�WR�KDYH�D�SODQ�
LQ� SODFH� ZLWK� SURFHGXUHV� WR� EH� IROORZHG� WR� HQVXUH� WKH�
PD[LPXP� VDIHW\� RI� RXU� VWXGHQWV�� WHDFKLQJ� DQG�
DGPLQLVWUDWLRQ�VWDII�DQG�WKH�ZLGHU�VFKRRO�FRPPXQLW\� 

:LWK� UHVSHFW� WR� WUDIILF� DURXQG� WKH� VFKRRO� GXULQJ� SHDN�
SHULRGV� �GURS�RII� DQG�SLFNXS�� DQ� DSSOLFDWLRQ�ZDV�PDGH�
IRU�D�&KLOGUHQ¶V�&URVVLQJ��FURVV�ZDON�DWWHQGDQW��WR�EHWWHU�
DVVLVW� FKLOGUHQ� FURVV� WKH� URDG� GXULQJ� WKHVH� EXV\� WUDIILF�
WLPHV�� � 7KH� 5RDG� 6DIHW\� 'HSDUWPHQW� FRQGXFWHG� D�
VXUYH\� RI� WUDIILF� WR� DVVHVV� WKH� LVVXH� DQG� GHWHUPLQH�
ZKHWKHU� *+36� ZDV� HOLJLEOH� IRU� D� FURVVZDON� DWWHQGDQW��
7KH�UHVXOW�RI�WKLV�ZDV�WKH�ILQGLQJ�WKDW�*+36�ZDV�HOLJLEOH�
IRU�D�µ7\SH�%¶�DWWHQGDQW�ZKLFK�LV�RQH�WKDW�LV�HPSOR\HG�E\�
WKH�6FKRRO�UDWKHU�WKDQ�WKH�:$�3ROLFH� 

7KH� %RDUG� DOVR� WRRN� VRPH� WLPH� WR� FRQVLGHU� D� F\EHU�
VDIHW\� SROLF\� �LQFOXGLQJ� PRELOH� SKRQHV�� WR� HQVXUH� WKH�
VFKRRO� KROGV� D� SRVLWLRQ� JLYHQ� WKH� DGRSWLRQ� DFURVV� WKH�
ZLGHU� FRPPXQLW\� �LQFOXGLQJ� VWXGHQWV�� RI� LQWHUQHW-EDVHG�
GHYLFHV� DQG� WKH� FKDOOHQJHV� DQG� LVVXHV� WKDW� WKH\� FDQ�
EULQJ� WR� D� SULPDU\� VFKRRO� HQYLURQPHQW�� :KLOVW� QRW� D�
PDMRU�LVVXH�DW�SUHVHQW�LW�ZDV�LPSRUWDQW�IRU�WKH�%RDUG�WR�
FRQVLGHU� SULRU� WR� DQ\� PDMRU� SUREOHPV� SUHVHQWLQJ� WR�
HQVXUH�ZH�FDQ�EH�SURDFWLYH�LQ�DQ\�UHVSRQVH�DQG�SURYLGH�
JXLGDQFH�DV�DQG�ZKHQ�UHTXLUHG� 

 



 
   

 

*LYHQ�WKH�QXPEHU�RI�QHZ�IDFHV�RQ�WKH�%RDUG��LQFOXGLQJ�
WKH� &KDLU��� 0DWWKHZ� 6QHOO� DQG� P\VHOI� DWWHQGHG� WKH�
'HSDUWPHQW�RI�(GXFDWLRQ¶V�3URIHVVLRQDO�/HDUQLQJ�FRXUVH�
RQ�WKH�)XQFWLRQ�RI�6FKRRO�%RDUGV��7KLV�ZDV�DQ�LPSRUWDQW�
GD\�VSHQW�UHIUHVKLQJ�NH\�DVSHFWV�VXFK�DV�WKH�UROHV�DQG�
UHVSRQVLELOLWLHV� RI� %RDUGV� DQG� WKH�&RGH� RI�&RQGXFW� IRU�
%RDUG� PHPEHUV� DV� ZHOO� DV� VXSSRUW� IRU� EXVLQHVV�
SODQQLQJ�� ULVN�PDQDJHPHQW� DQG� WKH� NH\� IRXQGDWLRQV� WR�
DQ� HIIHFWLYH� ERDUG�� $V� D� VWDQGLQJ� DJHQGD� LWHP�� WKHVH�
WRSLFV� DUH� QRZ� IRUPLQJ� SDUW� RI� WKH� ERDUG� PHHWLQJ�
GLVFXVVLRQ�WR�HQVXUH�ZH�FDQ�EH�DV�HIIHFWLYH�DV�SRVVLEOH�
DV�D�6FKRRO�%RDUG�DV�ZHOO�DV�HQVXUH�ZH�RSHUDWH�ZLWKLQ�
RXU�PDQGDWH� 

7KLV� \HDU�DOVR� VDZ� WKH�6FKRRO�)DLU� EDFN�DQG�D� VSHFLDO�
PHQWLRQ� WR� WKH�DPD]LQJ�3	&�ZKR�SXW�RQ�D�PDJQLILFHQW�
HYHQW�� 7KH� DEVROXWH� KLJKOLJKW� IRU�PH� ZDV� ZDWFKLQJ�P\�
VRQ� �DQG�PDQ\� RWKHU� VWXGHQWV�� VXFFHVVIXOO\� KLWWLQJ� WKH�
WDUJHW�UHVXOWLQJ�LQ�D�EHY\�RI�FROG�DQG�VKLYHULQJ�WHDFKHUV��
<HDU� �� VWXGHQWV� DQG� RI� FRXUVH� RXU� YHU\� RZQ� 6FKRRO�
3ULQFLSDO� LQ� WKH� GXQN� WDQN�� 4XLWH� JUDWHIXO� WR� QRW� KDYH�
EHHQ�YROXQWHHUHG�IRU�WKDW�RQH� 

$�ELJ� WKDQN�\RX� WR�RXU�ERDUG�PHPEHUV�GXULQJ������IRU�
\RXU�FRQWLQXHG�VXSSRUW�DQG�YROXQWHHULQJ�RI�\RXU�WLPH��� 

7KDQNV�JRHV�WR� 

0DWWKHZ�6QHOO�–�3ULQFLSDO 
&DPHURQ�0DLWODQG�	�/\QQH�7RJQROLQL�–�&RPPXQLW\�

PHPEHUV 
&KULV�5RJHUV��.\OLH�(DWRQ��6XHOOHQ�%URZQ��6X]DQQD�

5REHUWVRQ��/DXUHQ�-RKQVRQ�	�7RP�$WNLQVRQ�–�
3DUHQW�PHPEHUV 

$QQH�%HOO��5RE\Q�1LFRODRX��'RQQD�0DUVKDOO�	�
5DTXHO�%HEELQJWRQ�–�7HDFKHU�PHPEHUV 

/DVWO\�� D� KXJH� WKDQN� \RX� DQG� DFNQRZOHGJHPHQW� RI� WKH�
RXWVWDQGLQJ� FRQWULEXWLRQ� WKDW� WKH� WHDFKLQJ� DQG� VXSSRUW�
VWDII� PDNH� GD\� LQ� DQG� GD\� RXW�� GHOLYHULQJ� DQ�
H[WUDRUGLQDU\�VFKRRO�H[SHULHQFH�WR�RXU�FKLOGUHQ� 

 

���������������������������������������������������������������%URRN�'XUOLQJ 

�������������������������������������������������������*+36�%RDUG�&KDLU 
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)DLU� 

7KLV� ZDV� RXU� )DLU� \HDU� DQG� ZH� PDQDJHG� WR� UDLVH� D�
VLJQLILFDQW� DPRXQW� IRU� WKH� 6FKRRO� 6FLHQFH� EXLOGLQJ�� ,W�
ZDV�D�KXJH�HIIRUW��PDQDJHG�E\�1LFROH�$LUD\�DQG�D�JURXS�
RI�YHU\�GHGLFDWHG�VWRUH�KROGHUV��0DQ\�RI�RXU�FRPPXQLW\�
YROXQWHHUHG�RQ� WKH�GD\�DQG�ZH�KDG�D�IDEXORXV� WXUQRXW��
2YHUDOO� LW� ZDV� D� UHDO� VXFFHVV� EXW� ZH� DUH� XQVXUH� RI�
ZKHWKHU�ZH�ZRXOG�UXQ�LW�DJDLQ�LQ�WKH�VDPH�ZD\��RU�ORRN�
DW�D�PRGLILHG�IRUPDW�LQ�WKH�IXWXUH�� 

 

&DQWHHQ 

:H�ZHUH�UHDOO\�WKULOOHG�E\�WKH�VXFFHVV�RI�WKH�&DQWHHQ�LQ�
������ :H� HPSOR\HG� &KULVWLQH� 2¶%ULHQ� WR� PDQDJH� WKH�
FDQWHHQ� DQG� VKH� KDV� PDGH� RXU� FDQWHHQ� D� UHOLDEOH�
VHUYLFH� IRU�DOO� IDPLOLHV�DQG�FUHDWHG�VRPH�GHOLFLRXV� IRRG�
RSWLRQV��6KH�KDV�DOVR�PDGH�PDQ\�RWKHU�WKLQJV�SRVVLEOH��
VXFK�DV�WKH�%DFRQ�DQG�(JJ�EXUJHUV�DW�WKH�)DWKHU¶V�'D\�
EUHDNIDVW�� FDWHULQJ� IRU� FDUQLYDOV� DQG� RWKHU� HYHQWV��:H�
WKDQN�KHU�VR�PXFK�IRU�DOO�VKH�KDV�GRQH�DQG�ORRN�IRUZDUG�
WR�WKH�FDQWHHQ�JRLQJ�IURP�VWUHQJWK�WR�VWUHQJWK�LQ������ 

 

)XQGLQJ�*RDOV 

:H�VHW�TXLWH�FOHDU�IXQGLQJ�FULWHULD�RYHU�WKH�ODVW�IHZ�\HDUV�
DQG�DUH�YHU\�H[FLWHG�WKDW�ZH�ZLOO�EH�DEOH�WR�FRQWULEXWH�LQ�
D� UHDOO\� PHDQLQJIXO� ZD\� WR� WKH� 6FKRRO�� ,W� LV� UHDOO\�
LPSRUWDQW� WR� XV� WKDW� ZH� XVH� WKH� IXQGV� WKDW� WKH� SDUHQW�
ERG\�KDV� UDLVHG� WR�EXLOG�DQ�RXWGRRU�FODVVURRP� WKDW�ZLOO�
EHQHILW� DOO� VWXGHQWV� LQ� WKH� VFKRRO�� 7KLV� ZLOO� DOORZ� XV� WR�
GHOLYHU�PHVVLHU�6FLHQFH�H[SHULPHQWV�EXW�ZLOO�DOVR�FUHDWH�
DQRWKHU� VSDFH� IRU� RXU� WHDFKHUV� WR� XVH� LQ� D� UDQJH� RI�
GLIIHUHQW�ZD\V��0DWW�KDV�EHHQ�ZRUNLQJ�RQ� WKH�GHVLJQ�RI�
WKLV�EXLOGLQJ�DQG�ZH�DUH�KRSLQJ�LW�ZLOO�EH�LQ�FRQVWUXFWLRQ�
LQ������DW�WKH�ODWHVW��7KLV�ZLOO�IRUP�RXU�PDMRU�VSHQGLQJ�LQ�
������ 

 

6SHQGLQJ�LQ����� 

7KLV� \HDU�� ZH� KDYH� DFKLHYHG� PDQ\� RI� WKH� WKLQJV�
LGHQWLILHG� E\� WKH� 3DUHQWV� DQG� WKH� 6FKRRO� DV� EHLQJ�
LPSRUWDQW� WR� WKH�GHYHORSPHQW�RI� RXU� FKLOGUHQ��:H�KDYH�
SXUFKDVHG� QHZ� VSRUWV� HTXLSPHQW� DQG� GUDPDWLFDOO\�
LPSURYHG� WKH� SHUIRUPDQFH� VSDFH� IRU� WKH� NLGV� LQ� WKH�
.HHQH�DUHD�WKURXJK�WKH�SXUFKDVH�RI�D�QHZ�DXGLR�YLVXDO�
VHW�XS��:H�KDYH�SXUFKDVHG�UHVRXUFHV�IRU�D�/HWWHUV�DQG�
6RXQGV�SURJUDP�DQG�D�FODVV�VHW�RI� L3DGV�IRU�XVH�LQ�WKH�
PXVLF�SURJUDP��7KH�QHZ�EHQFK�VHDW�QHDU�WKH�$GYHQWXUH�
SOD\JURXQG�ZDV�DOVR�SDUWLDOO\�IXQGHG�E\�WKH�3	&� 

 

 



 
   

 

7KDQNV 

7R� WKRVH� ZKR� GLG� FRPPLW� WR� DOZD\V� WXUQLQJ� XS� WR� WKH�
PHHWLQJV� –� WKH� 3	&� H[HFXWLYH� –� D� PDVVLYH� WKDQNV�� ,�
KDYH� DOUHDG\� PHQWLRQHG� 1LFROH�� ZKR� KDV� EHHQ�
VXSHUKXPDQ�DJDLQ�WKLV�\HDU�EXW�DV�,�KDYH�VDLG��ZH�FDQ¶W�
WKDQN� KHU� HQRXJK�� %HVLGHV� WKH� )DLU�� VKH� KDV� EHHQ�
RIIHULQJ� VXSSRUW� DQG� JXLGDQFH� WR� &KULVWLQH� LQ� WKH�
FDQWHHQ�� UXQQLQJ� UDIIOHV�� GLVWULEXWLQJ� HQWHUWDLQPHQW�
ERRNV�DQG� WKH� OLVW�JRHV�RQ�� ,�DP�QRW�HYHQ�VXUH� ,� FRXOG�
FRPH�XS�ZLWK�D�FRPSUHKHQVLYH�OLVW�IRU�DOO�WKDW�VKH�GRHV�� 

7HVVD�0XUDELWR�KDV�DOVR�EHHQ�D�JUHDW�VXSSRUW�LQ�KHU�UROH�
DV�9LFH�3UHVLGHQW��+HU�DGYLFH�DQG�DELOLW\� WR�WKLQN�WKLQJV�
WKURXJK� KDV� EHHQ� LQYDOXDEOH�� 7HVVD� KDV�PDQDJHG� WKLV�
UROH�DORQJVLGH�KHU�IDPLO\�DQG�VWXG\LQJ�/DZ�DQG�LW�LV�QRZ�
WLPH� WR�GR�D� OLWWOH� OHVV� MXJJOLQJ�� VR� VKH�ZLOO� EH� VWHSSLQJ�
EDFN�QH[W�\HDU��(OLVVD�0DQVHOO�KDV�EHHQ�IODW�RXW�GHDOLQJ�
ZLWK�)DLU� ILQDQFHV� WKLV�\HDU�–�PRUH� WKDQ�VKH�EDUJDLQHG�
IRU� ,� DP� VXUH�� 6KH� DOVR� EDODQFHV� DQ� LQFUHGLEO\� EXV\�
ZRUN�IDPLO\� OLIH�DQG�ZH�DUH�VR� OXFN\� WR�KDYH�KHU� LQ� WKLV�
UROH�� 

%LJ�WKDQNV�WR�(PPD--R�%URDGOH\�ZKR�GRHV�PXFK�RI�WKH�
UXQQLQJ�DURXQG��VHWWLQJ�DJHQGDV��DQG�FRRUGLQDWLQJ�FODVV�
UHSV��,�DP�VR�JUDWHIXO�IRU�KHU�GHGLFDWLRQ�WR�WKH�UROH��VKH�
UHDOO\�GRHV�PDNH�LW�DOO�KDSSHQ��2WKHU�WKDQNV�WR�1DWDOLH��
ZKR� PDQDJHG� WKH� VRFLDO� PHGLD� UROH� IRU� PXFK� RI� WKLV�
\HDU�� 6KH� ZDV� IDQWDVWLF� LQ� PDNLQJ� VXUH� WKLQJV� ZHUH�
FRPPXQLFDWHG� HIIHFWLYHO\�� 6KH� KDV� QRZ� WDNHQ� RQ� IXOO�
WLPH� ZRUN� DQG� KDV� KDG� WR� VWHS� EDFN�� 7UDFH\� %UDQG��
WKDQN� \RX� IRU� WDNLQJ� WKH� PLQXWHV� WKLV� \HDU�� <RX� KDYH�
KDQGOHG� WKLV� WDVN� ZLWKRXW� DQ\� GUDPD� DW� DOO� DQG� LW� KDV�
PDGH� WKLQJV� UXQ� YHU\� VPRRWKO\� LQ� PHHWLQJV�� 1LFROH�
,UHODQG� DOVR� GHVHUYHV� D� VSHFLDO� PHQWLRQ�� 6KH� UHDOO\�
VWHSSHG�XS�ZKHQ�1LFROH�$LUD\�ZDV�RYHUVHDV�EHIRUH�WKH�
)DLU�DQG�FRQWLQXHG�WR�SOD\�D�ELJ�UROH�ZKHQ�VKH�UHWXUQHG��
7KDQN�\RX�DOVR�WR�+HOHQ�*ULIILWKV�IRU�DOO�RI�KHU�JRRG�ZRUN�
LQ�WKH�6HFRQG�KDQG�XQLIRUP�VKRS�� 

7KLV� \HDU� ZH� IDUHZHOO� VRPH� ORQJVWDQGLQJ� 3	&�
FRQWULEXWRUV� –� 1LFROH� ,UHODQG�� 1DWDVKD� %LQQV� DQG� -R�
+RSNLQV��,W�LV�KDUG�WR�TXDQWLI\�DOO�WKDW�WKH\�KDYH�GRQH�IRU�
WKH�6FKRRO��LQGLYLGXDOO\�DQG�DV�D�WHDP�� 

������������� 

������������������������������������������������������������������.\OLH�(DWRQ 

������������������������������������������������������������������3	&�3UHVLGHQW 



 
 

 

285�678'(176 

*+36� QXPEHUV� FRQWLQXH� WR� JURZ� ZLWK� RQO\� VWXGHQWV�
OLYLQJ�LQ�WKH�ORFDO�DUHD�EHLQJ�DFFHSWHG�IURP�PLG-\HDU��$Q�
LQFUHDVH� LQ�HQUROPHQWV� IRU������KDV�VHHQ� WKH�VWXGHQWV�
QXPEHUV�JURZ�WR�����DW�WKH�)HEUXDU\�FHQVXV�� 



 
 

 

$WWHQGDQFH� SHUFHQWDJHV� UHPDLQ� KLJK�ZLWK� RYHU� ���� RI�
VWXGHQWV�DWWHQGLQJ�UHJXODUO\��2I�WKH�UHFXUULQJ�DEVHQFHV��
PRVW�DUH�H[SODLQHG�E\�IDPLO\�KROLGD\V�GXULQJ�WKH�VFKRRO�
WHUP�� $WWHQGDQFH� SURFHVVHV� DUH� LQ� SODFH� WR� DGGUHVV�
VWXGHQWV� LGHQWLILHG� DV� EHLQJ� DW-ULVN� WKURXJK� SRRU�
DWWHQGDQFH� 

$WWHQGDQFH�3URILOH������6HPHVWHU�� 

285�67$)) 

Regular (90% or greater)

Indicated (80% to <90%)

Moderate (60% to <80%)

Severe (<60%)

 

7KH�ZRUNIRUFH�SODQ�RXWOLQHV�WKH�PRYHPHQW�RI�VRPH�VWDII�ZKR�DUH�QHDULQJ�UHWLUHPHQW�DJH�LQ�WKH�
QHDU�IXWXUH��$Q�DSSRLQWPHQW�SRRO�ZDV�UXQ�DW�WKH�HQG�RI������LQ�DQWLFLSDWLRQ�IRU�VWDII�ZKR�DUH�RQ�
H[WHQGHG� OHDYH�� RU� SODQQLQJ� WR� WDNH� LW� LQ� ������ 6WDII� WHQGHQF\� WR� UHPDLQ� DW�*+36� IRU� OHQJWK\�
SHULRGV�UHIOHFWV�D�SRVLWLYH�ZRUNLQJ�HQYLURQPHQW�DQG�D�FRPPLWPHQW�WR�WKH�ZLGHU�FRPPXQLW\�WR�EH�
SDUW�RI�D�KLJKO\�HIIHFWLYH�VFKRRO�� 

0UV� $QQD�5LGJH�PDGH� WKH� GHFLVLRQ� WR� UHWLUH� DW� WKH� HQG� RI� ����� DQG� LV� WR� EH� WKDQNHG� IRU� KHU�
FRQWULEXWLRQ�WR�WKH�VFKRRO�RYHU�DOPRVW����\HDUV��1RQ-WHDFKLQJ�VWDII�DUH�HPEHGGHG�DV�SDUW�RI�WKH�
VFKRRO�FXOWXUH�DQG�FRQWULEXWH�VLJQLILFDQWO\�WR�WKH�VFKRRO�LQ�DOO�DUHDV�� 
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7KH� VFKRRO� FROOHFWV� D� UDQJH� RI� LQIRUPDWLRQ� WR� PDNH�
MXGJHPHQWV�RQ�WKH�VFKRRO¶V�SHUIRUPDQFH��7KH�LQIRUPDWLRQ�
LQFOXGHV� 1DWLRQDO� DQG� 6WDWH� GDWD�� VFKRRO� EDVHG�
DVVHVVPHQWV��WHDFKHU�MXGJHPHQWV��DQG�VWXGHQW��VWDII�DQG�
FRPPXQLW\�VXUYH\V����� 

 

1DWLRQDO� $VVHVVPHQW� 3URJUDP� /LWHUDF\� DQG�
1XPHUDF\��1$3/$1�� 

 

1$3/$1� WHVWLQJ� ZDV� FRQGXFWHG� LQ� 7HUP� �� ZLWK� <HDU� ��
DQG� �� VWXGHQWV� FRPSOHWLQJ� WKH� WHVWV� RQOLQH� IRU� WKH� ILUVW�
WLPH��:KLOVW� WKLV�ZDV�D� ORJLVWLFDO�FKDOOHQJH�IRU� WKH�VFKRRO�
DGPLQLVWUDWLRQ�� WKH�VWXGHQWV�FRPSOHWHG� WKH� WHVWV�ZLOOLQJO\��
LQGLFDWLQJ� WKDW� WKH\� SUHIHUUHG� WKLV� PHWKRG� RI� WHVWLQJ� DV�
RSSRVHG�WR�WKH�SHQ�DQG�SDSHU�YHUVLRQ�RI�SUHYLRXV�\HDUV��
2YHUDOO� WKH� UHVXOWV� ZHUH� FRQVLVWHQW� ZLWK� WKDW� RI� OLNH�
VFKRROV�ZLWK�DUHDV�RI� LPSURYHPHQW� LGHQWLILDEOH�DFURVV�DOO�
DUHDV�LQ�<HDU���DQG�5HDGLQJ�DQG�6SHOOLQJ�LQ�<HDU��� 

 

7KH�FKDUW�EHORZ�LQGLFDWH�WKH�SHUFHQWDJH�RI�VWXGHQWV�DW�WKH�
VFKRRO� WKDW� DFKLHYHG� 1DWLRQDO� %HQFKPDUNV� LQ� ����� DQG�
FRPSDUHV� WR� WKH�VDPH�FRKRUW� LQ�������7KH�JUH\� VKDGHG�
DUHD� LV� WKH� SHUFHQWDJH� RI� VWXGHQWV� DFURVV� WKH� VWDWH� WKDW�
DFKLHYHG� WKH� 1DWLRQDO� %HQFKPDUNV�� 7KH� ����� <HDU� ��
VWXGHQWV�DUH�WKH������<HDU���VWXGHQWV��<HOORZ���7KLV�GDWD�
GRHV� SURYLGH� VRPH� LQGLFDWLRQ� RI� WKH� SURJUHVV� RI� WKHVH�
JURXSV� RI� VWXGHQWV�� $V� FDQ� EH� VHHQ� IURP� WKH� FKDUW� WKH�
SHUFHQWDJH� RI� VWXGHQWV�PHHWLQJ�1DWLRQDO� %HQFKPDUNV� LV�
JHQHUDOO\� FRQVLVWHQW� DQG� DERYH� WKDW� RI� WKH� 6WDWH�
SHUFHQWDJH��7KH������<HDU���FRKRUW�FDQ�EH�VHHQ�WR�KDYH�
PDLQWDLQHG� UHDVRQDEOH� FRQVLVWHQF\� ZLWK� D� VOLJKW�� EXW�
LQVLJQLILFDQW�GHFUHDVH�LQ�DOO���DUHDV� 

 

3HUFHQWDJH�RI�6WXGHQWV�UHDFKLQJ�1DWLRQDO�
%HQFKPDUNV�����—�� 

 

 

 

 

^ĐŚŽŽů EƵŵĞƌĂĐǇ ZĞĂĚŝŶŐ tƌŝƟŶŐ 

zĞĂƌ�ϯ�
;ϮϬϭϲͿ ϵϵй ϵϳй ϭϬϬй 

zĞĂƌ�ϱ�
;ϮϬϭϴͿ ϵϳй ϵϲй ϵϰй 

^ƚĂƚĞ       

zĞĂƌ�ϯ�
;ϮϬϭϲͿ ϵϱй ϵϰй ϵϳй 

zĞĂƌ�ϱ�
;ϮϬϭϴͿ ϵϰй ϵϯй ϴϳй 



 
  1$3/$1�&203$5$7,9(�3(5)250$1&(�6800$5< 

 

 

 

 

 

 

 

 

 

<($5���&203$5$7,9(�3(5)250$1&( 

<($5���&203$5$7,9(�3(5)250$1&( 

:KLOVW� GDWD� LQGLFDWHV� WKDW� VWXGHQW� DFKLHYHPHQW� LV�
VDWLVIDFWRU\�� WKHUH� LV� VLJQLILFDQW� RSSRUWXQLW\� WR� LPSURYH�
DFURVV�DOO�DUHDV��<HDU���VSHOOLQJ� LPSURYHG�DV�D�UHVXOW�RI�
H[WHQGLQJ�WKH�/HWWHUV�DQG�6RXQGV�SURJUDP�LQWR�<HDU���WR�
IXUWKHU�FRQVROLGDWH�XQGHUVWDQGLQJ��7KH�:RUGV�7KHLU�:D\�
6SHOOLQJ�SURJUDP�ZLOO�EXLOG�RQ�WKLV�NQRZOHGJH�LQWR�<HDU���
�� DQG� ��� 6LJQLILFDQW� UHVRXUFHV� KDYH� EHHQ� VSHQW� RQ�
5HDGLQJ� PDWHULDO� LQ� DQ� DWWHPSW� WR� JDLQ� JUHDWHU�
LPSURYHPHQW�� 3URJUHVV� IURP� <HDU� �� WR� <HDU� �� UHPDLQV�
KLJK�� ZLWK� DOO� DUHDV� EHVLGHV� 6SHOOLQJ� LQ� WKH� +LJK�
3URJUHVV—+LJK�$FKLHYHPHQW�TXDGUDQW��� 



 
 

 

678'(17�352*5(66�$1'�$&+,(90(17�<($5��—� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

<($5�����$9(5$*(�:5,7,1*�9�/,.(�6&+22/6 

 

<($5�����$9(5$*(�5($',1*�9�/,.(�6&+22/6 

 



 
  <($5�����$9(5$*(�63(//,1*�9�/,.(�6&+22/6 

 

 

<($5�����$9(5$*(�*5$00$5�	�381&78$7,21�9�
/,.(�6&+22/6 

 

 

 

<($5�����$9(5$*(�180(5$&<�9�/,.(�6&+22/6 
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'DWD�ZRXOG�VXJJHVW�WKHUH�ZDV�D�JUHDWHU�DOLJQPHQW�RI�WHDFKHU�MXGJHPHQWV�DQG�1$3/$1�VFRUHV�
LQ� ����� DV� RSSRVHG� WR� ������ 7KLV� FDQ� EH� DWWULEXWHG� WR� JUHDWHU� DWWHQWLRQ� WR� PRGHUDWLRQ� DQG�
WHDFKHUV� ZRUNLQJ� WRJHWKHU� LQ� 3KDVHV� RI� 'HYHORSPHQW� WHDPV� WR� GHWHUPLQH� DSSURSULDWH� JUDGH�
DOORFDWLRQ�� 7HDFKHUV� FRQWLQXH� WR� KDYH� KLJK� H[SHFWDWLRQV� RI� VWXGHQWV� DQG� GLIIHUHQWLDWH� WKH�
FXUULFXOXP�WR�SURYLGH�,QGLYLGXDO�(GXFDWLRQ�3ODQV�ZKHUH�UHTXLUHG��3DUHQWV�DUH�FRQVXOWHG�DV�SDUW�
RI�WKLV�SURFHVV�DQG�LQFOXGHG�LQ�WKHLU�FKLOG¶V�HGXFDWLRQ��6(1�5HSRUWLQJ�KDV�EHHQ�D�IRFXV�IRU�WKRVH�
VWXGHQWV� RQ� ,(3¶V� WR� HQVXUH� WKDW� SURJUHVV� LV� VWLOO� WUDFNHG� ZKHQ� VWXGHQWV� DUH� ZRUNLQJ� RQ� DQ�
DOWHUQDWH�FXUULFXOXP�� 

7HDFKHUV�XVH�D� UDQJH�RI� IRUPDO�DQG� LQIRUPDO�DVVHVVPHQWV� WR�JDWKHU�GDWD�DQG�PDNH� LQIRUPHG�
MXGJHPHQWV�DERXW�VWXGHQW�SURJUHVV��$OO�VWXGHQWV�DUH�WUDFNHG�XVLQJ�VWDQGDUGLVHG�DVVHVVPHQW�DQG�
VWUHQJWKV�DQG�ZHDNQHVVHV� LGHQWLILHG��6WXGHQWV�DW�(GXFDWLRQDO�5LVN�DUH� LGHQWLILHG�DQG� WHDFKHUV�
DUH�VXSSRUWHG�E\�$GPLQLVWUDWLRQ�DQG�WKH�6FKRRO�3V\FKRORJLVW�ZKHUH�UHTXLUHG�� 

&RKRUW� VL]H� PXVW� EH� WDNHQ� LQWR� FRQVLGHUDWLRQ� ZKHQ� ORRNLQJ� DW� WKH� GDWD� JOREDOO\� DV� QRUPDO�
GLVWULEXWLRQ�ZLOO� EHFRPH�HYLGHQW�ZLWKLQ� ODUJHU�JURXSV��7KH�/HDGHUVKLS� WHDP�KDV�XQGHUWDNHQ�DQ�
H[WHQVLYH�DQDO\VLV�RI�WKH�GDWD�DQG�ZLWK�WKH�LQWURGXFWLRQ�RI�WKH�QHZ�6FKRROV�5HSRUWLQJ�6\VWHP�ZLOO�
DOLJQ� WKH� %XVLQHVV� SODQ� WR� HQDEOH� UHSRUWLQJ� DJDLQVW� WKH� �� DUHDV� RI� 5HODWLRQVKLSV� DQG�
3DUWQHUVKLSV�� /HDUQLQJ� (QYLURQPHQW�� /HDGHUVKLS�� 8VH� RI� 5HVRXUFHV�� 7HDFKLQJ� 4XDOLW\� DQG�
6WXGHQW�$FKLHYHPHQW�DQG�3URJUHVV�� 

5HYLVLRQ�RI�WKH�'DWD�&ROOHFWLRQ�3ODQ�DQG�RQJRLQJ�UHYLHZ�RI�:KROH�6FKRRO�2SHUDWLRQDO�SODQV�ZLOO�
EH� D� IRFXV� IRU� ���������� DQG� DGGUHVVHG� LQ� WKH� %XVLQHVV� 3ODQ�� 7KH� UHQHZDO� RI� FXUULFXOXP�
FRPPLWWHHV�WR�SURYLGH�VWDII�ZLWK�WKH�RSSRUWXQLW\�WR�UHIOHFW�RQ�DQG�UHYLVH�WKHVH�FXUULFXOXP�SODQV�LV�
SLYRWDO�WR�RQJRLQJ�VWXGHQW�VXFFHVV��7KLV�ZLOO�DOVR�SURYLGH�RSSRUWXQLWLHV�IRU�WHDFKHU�GHYHORSPHQW�
DQG�SURYLGH�DVSLULQJ�WHDFKHUV�ZLWK�OHDGHUVKLS�UROHV�� 
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7KH� FRPPLWPHQW� WR� KROLVWLF� HGXFDWLRQ� WKURXJK� WKH�
$UWV�� 0XVLF� /DQJXDJH� DQG� 3K\VLFDO� (GXFDWLRQ�
3URJUDPV� FRQWLQXHG� WR� EH� DQ� LPSRUWDQW� SDUW� RI� WKH�
VFKRRO�FXOWXUH�LQ������� 

7KH�PXVLF�SURJUDP�ZDV�DJDLQ�VKRZFDVHG�DW�VHYHUDO�
VFKRRO�HYHQWV� LQFOXGLQJ�$1=$&�'D\��6WLUN�)HVW�DQG�
WKH�3UHVHQWDWLRQ�1LJKW��DQG�ZDV�FHOHEUDWHG�RYHU�WZR�
DVVHPEOLHV� ZKHUH� WKH� FKRLU�� RUFKHVWUD� DQG�
LQVWUXPHQWDO�PXVLF�VWXGHQWV�ZHUH�DEOH�WR�VKRZ�WKHLU�
WDOHQWV�� � :LWK� WKH� FDQFHOODWLRQ� RI� WKH� &URZQ�
SHUIRUPDQFH� IRU� ������ WKH� FKRLU� DQG� RUFKHVWUD�
VWXGHQWV�SHUIRUPHG�WKHLU�YHU\�RZQ�PXVLFDO�&LUTXH�GH�
0XVLFDOD��DW� WKH�.DODPXQGD�3HUIRUPLQJ�$UWV�&HQWUH�
ZLWK� D� PDWLQHH� DQG� HYHQLQJ� SHUIRUPDQFH�� 7KH�
IHHGEDFN�ZDV�ZRQGHUIXOO\�SRVLWLYH�ZLWK�SUDLVH�IRU�WKH�
VWXGHQWV��VWDII�DQG�SDUHQWV�ZKR�ZRUNHG�WR�PDNH�WKLV�
HYHQW�D�VXFFHVV�� 

<HDU� �� VWXGHQWV� DJDLQ� DWWHQGHG� 6FXOSWXUHV� E\� WKH�
6HD� DV� SDUW� RI� WKH� $UWV� SURJUDP� DQG� WKH� VWXGHQWV¶�
DUWZRUN� � UHPDLQV� RQ� FRQVWDQW� GLVSOD\� DURXQG� WKH�
VFKRRO� DV� D� FHOHEUDWLRQ� RI� LWV� FRQWULEXWLRQ� WR� VFKRRO�
FXOWXUH�� &RPPHQWV� IURP� WKH� 2SHQ� 1LJKW� PDGH�
PHQWLRQ�RI�WKH�LQFUHGLEOH�DUWZRUN�LQ�WKH�FODVVURRPV� 

0DQ\� VWXGHQWV� ZHUH� DJDLQ� VXFFHVVIXO� LQ� DWWDLQLQJ�
SRVLWLRQV�DW�.DODPXQGD�6+6�LQ�WKH�0XVLF��9LVXDO�$UW�
DQG�3HUIRUPLQJ�$UW�6SHFLDOLVHG�SURJUDPV�ZLWK�WKHVH�
VWXGHQWV�EHLQJ�UHFRJQLVHG�DW�DQ�DZDUGV�FHUHPRQ\�DW�
.6+6�LQ�7HUP��� 

7KH� /DQJXDJH� SURJUDP� FRQWLQXHG� WR� H[SRVH� DOO�
VWXGHQWV� LQ� <HDU� �—�� WR� ERWK� ,QGRQHVLDQ� ODQJXDJH�
DQG� FXOWXUH�� 6WXGHQWV� FRQWULEXWHG� LQ� D� ZHHN� ORQJ�
/DQJXDJHV� :HHN� FHOHEUDWLRQ� WKDW� SURPRWHG� GDQFH�
DQG� RWKHU� FXOWXUDO� DFWLYLWLHV� DQG� ODLG� WKH� IRXQGDWLRQ�
IRU�RQJRLQJ�ZHHNO\�GDQFH�VHVVLRQV�� 

7KH� LQWURGXFWLRQ� RI� D� 6SHFLDOLVW� 3K\VLFDO� (GXFDWLRQ�
7HDFKHU�� IXUWKHU� HQKDQFHG� WKH� VFKRRO¶V� VSRUWLQJ�
SURZHVV� ZLWK� *+36� DJDLQ� VXFFHVVIXO� LQ� DOO� �� 6WLUN�
,QWHUVFKRRO� &RPSHWLWLRQV�� �6ZLPPLQJ�� &URVV-
&RXQWU\��$WKOHWLFV��� 

7KRXJK� WKH� 6SRUWLQJ� 6FKRROV� 3URJUDP�� VWXGHQWV�
ZHUH�DOVR�DEOH�WR�DFFHVV�VSHFLDOLVHG�FRDFKLQJ�IURP�D�
YDULHW\� RI� VSRUWV� SURYLGLQJ� H[SRVXUH� WR� DQG�
RSSRUWXQLWLHV�WR�SDUWLFLSDWH�RXWVLGH�RI�VFKRRO�� 

6WLUN� VSRUWV� ZHUH� DOVR� SDUWLFLSDWHG� LQ� IRU� 1HWEDOO��
$XVVLH� 5XOHV� )RRWEDOO� DQG� 6RFFHU�� 6WXGHQWV� DOVR�
SDUWLFLSDWHG�LQ�6FKRROV�6SRUWV�:$�7ULDWKORQ�ZLWK�WKH�
<HDU� �� ER\V� ILQLVKLQJ� LQ� ILUVW� SODFH� DQG� DOO� RWKHU�
WHDPV�SHUIRUPLQJ�YHU\�FRPSHWLWLYHO\�DJDLQVW�VRPH�RI�
WKH�HOLWH�SULYDWH�VFKRROV��6WXGHQW�ZHUH�DOVR�SURYLGHG�
ZLWK� WKH�RSSRUWXQLW\� WR�FRPSHWH� LQ� WKH�6FKRRO�6SRUW�
:$�&URVV�&RXQWU\�&KDPSLRQVKLSV�DJDLQ�SHUIRUPLQJ�
DGPLUDEOH�DJDLQVW�VWDWH�OHYHO�FRPSHWLWRUV�� 



 
  

6&+22/�6859(< 

,Q� ������ WKH� VFKRRO� FRPPXQLW\�� VWDII�� VWXGHQWV� DQG� SDUHQWV� ZHUH� VXUYH\HG� UHJDUGLQJ� VFKRRO�
SURJUDPV�DQG�SHUIRUPDQFH��)ROORZLQJ�D�SRRU�UHVSRQVH�LQ������ZLWK�RQO\����SDUHQW�UHVSRQVHV��WKH�
VXUYH\�ZDV�ZHOO�SURPRWHG��DQG�����SDUHQW��UHVSRQVHV�ZHUH�UHFHLYHG��PDNLQJ�IRU�VRPH�PRUH��YDOLG�
DQG�UHOHYDQW�GDWD�� 

6WXGHQW�5HVSRQVHV 

6WXGHQW�UHVSRQVHV�ZHUH�SRVLWLYH�ZLWK�DOO�EXW���TXHVWLRQV�UHFHLYLQJ�DQ�DYHUDJH�UDWLQJ�RI���DQG�DERYH�
�6WURQJO\�$JUHH���$JUHH���7KRVH�WKDW�ZHUH�EHORZ���LQFOXGHG� 

,�FDQ�WDON�WR�P\�WHDFKHUV�DERXW�P\��FRQFHUQV������ 

6WXGHQW�EHKDYLRXU�LV�ZHOO�PDQDJHG�DW�P\�VFKRRO������ 

0\�VFKRRO�WDNHV�VWXGHQWV¶�RSLQLRQV�VHULRXVO\������ 

:KLOVW� QRW� D� JUHDW� GHDO� EHORZ� WKH� GHVLUHG� WDUJHW� RI� ����� WKLV� GRHV� JLYH� WKH� VFKRRO� VRPH� DUHDV� WR�
IRFXV�RQ�IRU������� 



 
 

 

6&+22/�6859(< 

 

 

3DUHQW�5HVSRQVHV 

3DUHQW�UHVSRQVHV�ZHUH�DOVR�SRVLWLYH�ZLWK�DOO�TXHVWLRQV�UHFHLYLQJ�DQ�DYHUDJH�UDWLQJ�RI���DQG�DERYH�
�6WURQJO\�$JUHH���$JUHH���7KH�ORZHVW�UHVSRQVH�RI�����ZDV�VKDUHG�E\���TXHVWLRQV� 

7HDFKHUV�DW�WKLV�VFKRRO�WUHDW�VWXGHQWV�IDLUO\������ 

6WXGHQW�EHKDYLRXU�LV�ZHOO�PDQDJHG�DW�WKLV�VFKRRO������ 

7KLV�VFKRRO�WDNHV�SDUHQWV¶�RSLQLRQV�VHULRXVO\������ 

$�SRLQW�RI�QRWH�LV���RI�WKHVH�UHVSRQVHV�ZHUH�DOVR�WKH�ORZHVW�IURP�WKH�VWXGHQWV� 



 
 

 

6&+22/�6859(< 

 

 

3DUHQW�5HVSRQVHV—([WUD-&XUULFXODU�$FWLYLWHV 

 

 

,Q� UHVSRQVH� WR� IHHGEDFN� DERXW� WKH� YDOXH� RI� WKH� UDQJH� RI� H[WUD-FXUULFXODU� DFWLYLWLHV� RIIHUHG� DW� WKH�
VFKRRO��SDUHQW� IHHGEDFN�VKRZHG�JUHDW�VXSSRUW� IRU� WKH�&KRLU�DQG�6SRUWLQJ�&DUQLYDOV��EXW�ZDV� OHVV�
VXSSRUWLYH� RI� 'DQFH� 6SRUW�� 6XSSRUWLQJ� FRPPHQWV� PDNH� UHIHUHQFH� WR� WKH� LQWURGXFWLRQ� RI� VRPH�
DFDGHPLF�DFWLYLWLHV�LQ�DQG�DURXQG�WKH�DUHDV�RI�6FLHQFH�DQG�7HFKQRORJ\�� 



 
 

 

6&+22/�6859(< 

 

6WDII�5HVSRQVHV 

 

6WDII� IHHGEDFN�ZDV�DOVR� UHODWLYHO\�SRVLWLYH�ZLWK���TXHVWLRQV� IDOOLQJ�EHORZ� WKH�����DYHUDJH� UDQNLQJ��
7KHVH�ZHUH� 

7KH�VFKRRO�WDNHV�VWDII�RSLQLRQV�VHULRXVO\������� 

,�UHFHLYH�XVHIXO�IHHGEDFN�DERXW�P\��ZRUN�DW�WKLV�VFKRRO������� 

6WDII�DUH�ZHOO�VXSSRUWHG�DW�WKLV�VFKRRO������� 

7DNLQJ�RSLQLRQV�VHULRXVO\�ZRXOG�DSSHDU�WR�EH�DQ�DUHD�RI�IXWXUH�IRFXV�� 



 
 

 

3URJUHVV�$JDLQVW�6FKRRO�%XVLQHVV�3ODQ�3ULRULWLHV 

*RRVHEHUU\� +LOO� 3ULPDU\� 6FKRRO� FRQWLQXHV� WR� VWULYH� WR� EH� WKH� VFKRRO� RI� FKRLFH� LQ� WKH� ORFDO�
FRPPXQLW\��:LWK�PDQ\�RSWLRQV��ERWK�SXEOLF�DQG�SULYDWH�LQ�WKH�ORFDO�DUHD��WKH�VWURQJ�PDLQWHQDQFH�
RI�VWXGHQW�QXPEHUV�ZRXOG�VXJJHVW�WKH�FRPPXQLW\�LV�VDWLVILHG�ZLWK�WKH�VFKRRO��&RQWLQXHG�DQDO\VLV�
RI�SURJUDPV�DQG�IRFXV�RQ�DUHDV�DV�LGHQWLILHG�LQ�WKH�6FKRRO�%XVLQHVV�3ODQ�ZLOO�FRQWLQXH�WR�HQVXUH�
WKDW�*RRVHEHUU\�+LOO�3ULPDU\�6FKRRO�UHPDLQV�D�JUHDW�VFKRRO�� 

7KH�VFKRRO�FRQWLQXHV�WR�IRFXV�RQ���SULRULWLHV�DV�RXWOLQHG�LQ�WKH�6FKRRO�%XVLQHVV�3ODQ� 

�� ([FHOOHQFH�LQ�7HDFKLQJ�DQG�/HDUQLQJ 

 

7DUJHW�� 

,QFUHDVH�WKH�SHUFHQWDJH�RI�VWXGHQWV�LQ�<HDU���DQG���LQ�WKH�WRS�SURILFLHQF\�EDQGV�WR�EH�WKH�VDPH�
DV�OLNH�VFKRROV�LQ�5HDGLQJ�:ULWLQJ�DQG�1XPHUDF\� 

WĞƌĐĞŶƚĂŐĞ�ŽĨ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�ƚŽƉ�ƉƌŽĮĐŝĞŶĐǇ�ďĂŶĚƐ�Ăƚ�',W^�ĐŽŵƉĂƌĞĚ�ƚŽ�ůŝŬĞ�ƐĐŚŽŽůƐ�ŝŶ�
ZĞĂĚŝŶŐ͕�tƌŝƟŶŐ�ĂŶĚ�EƵŵĞƌĂĐǇ͘ 

 

 

 

 

 

*+36�LV�FORVHO\�DOLJQHG�WR�/LNH�6FKRROV�LQ�<HDU���DQG�WKH�7DUJHW�ZDV�UHDFKHG�LQ�<HDU�� 

)RU�WKH�VFKRRO�WR�EH�WKH�VDPH�DV�OLNH�VFKRROV�LQ�<HDU���ZH�ZRXOG�QHHG�WR�LPSURYH�� 

· ��VWXGHQWV�WR�EH�VDPH�DV�OLNH�VFKRROV�LQ�5HDGLQJ�� 
· ��VWXGHQWV�WR�EH�VDPH�DV�OLNH�VFKRROV�LQ�:ULWLQJ� 
· ��VWXGHQW�WR�EH�VDPH�DV�OLNH�VFKRROV�LQ�1XPHUDF\� 

7DUJHW�� 

,Q�<HDU�������RI�VWXGHQWV¶�SURJUHVV�ZLOO�EH�PRGHUDWH�RU�EHWWHU�PHDVXUHG�E\�ILUVW�FXW�RYHU�D�WZR�
\HDU�F\FOH�LQ�5HDGLQJ��:ULWLQJ�DQG�1XPHUDF\� 

DŽĚĞƌĂƚĞ�ƚŽ�ŚŝŐŚ�ƌĂƚĞƐ�ŽĨ�ƐƚƵĚĞŶƚ�ƉƌŽŐƌĞƐƐ�ĨƌŽŵ�zĞĂƌ�ϯ��;ϮϬϭϲͿ��ƚŽ�ϱ�;ϮϬϭϴͿ 

 
� 

7DUJHW�KDV�EHHQ�DFKLHYHG 

ZĞĂĚŝŶŐ tƌŝƟŶŐ EƵŵĞƌĂĐǇ 

ϵϮй ϵϴй ϵϬй 

zĞĂƌ Z���/E' tZ/d/E' EhD�Z��z 

  ^ĐŚŽŽů >ŝŬĞ�
^ĐŚŽŽůƐ 

^ĐŚŽŽů >ŝŬĞ�
^ĐŚŽŽůƐ 

^ĐŚŽŽů >ŝŬĞ�
^ĐŚŽŽůƐ 

zĞĂƌ�ϯ ϯϮй ϯϳй ϴй ϭϲй ϭϵй Ϯϯй 

zĞĂƌ�ϱ Ϯϳй ϮϮй ϲй ϲй ϭϯй ϭϮй 



 
 

 

7DUJHW�� 

����RI�VWXGHQWV�WR�DW�OHDVW�DFKLHYH�WKH�1DWLRQDO�0LQLPXP�6WDQGDUG�LQ�<HDU���DQG���LQ�5HDGLQJ��
:ULWLQJ�DQG�1XPHUDF\� 

WĞƌĐĞŶƚĂŐĞ�ŽĨ�ƐƚƵĚĞŶƚƐ�ĂĐŚŝĞǀŝŶŐ�ĂďŽǀĞ�EĂƟŽŶĂů�DŝŶŝŵƵŵ�ƐƚĂŶĚĂƌĚ�Ăƚ�',W^�ŝŶ�ZĞĂĚŝŶŐ�
tƌŝƟŶŐ�ĂŶĚ�EƵŵĞƌĂĐǇ 

 
 

$OO�DUHDV�DFKLHYHG�WDUJHW�H[FHSW�IRU�<HDU���5HDGLQJ�DQG�<HDU���:ULWLQJ� 

���LPSURYHPHQW�LQ�5HDGLQJ��UHTXLUHG�ZKLFK�HTXDWHV�WR���VWXGHQWV� 

���LPSURYHPHQW�UHTXLUHG�LQ�:ULWLQJ�LQ�<HDU���ZKLFK�HTXDWHV�WR���VWXGHQW� 

 

������6DIH�DQG�6XSSRUWLYH�(QYLURQPHQW 

7DUJHW�� 

����RI�VWXGHQWV�WR�DFKLHYH�RIWHQ�RU�FRQVLVWHQWO\�LQ�WKH�$WWLWXGH��%HKDYLRXU�DQG�(IIRUW�DWWULEXWHV�LQ�
WKH�VHPHVWHU�UHSRUWV� 

 

 

 

 

 

 

 

 

 

 

 

 

7DUJHW�ZDV�DFKLHYHG�LQ�DOO�DUHDV�DSDUW�IURP�<HDU���DQG�<HDU���� 

 

 

7DUJHW�� 

0DLQWDLQ�ZKROH�VFKRRO�DYHUDJH�LQ�VWX�
GHQW�DWWHQGDQFH�RI������ 

7DUJHW�ZDV�DFKLHYHG�� 

 

 

 

zĞĂƌ ZĞĂĚŝŶŐ tƌŝƟŶŐ EƵŵĞƌĂĐǇ 

zĞĂƌ�ϯ ϵϮй ϵϴй ϭϬϬй 

zĞĂƌ�ϱ ϵϲй ϵϰй ϵϳй 

zĞĂƌ�'ƌŽƵƉ ^ĞŵĞƐƚĞƌ�ϭ� 

WĞƌĐĞŶƚĂŐĞ�KŌĞŶ�Žƌ�
�ŽŶƐŝƐƚĞŶƚůǇ 

^ĞŵĞƐƚĞƌ�Ϯ 

WĞƌĐĞŶƚĂŐĞ�KŌĞŶ�Žƌ�
�ŽŶƐŝƐƚĞŶƚůǇ 

WƌĞ�–WƌŝŵĂƌǇ ϵϲй ϵϳй 

zĞĂƌ�ϭ ϵϴй ϵϵй 

zĞĂƌ�Ϯ ϵϳй ϵϳй 

zĞĂƌ�ϯ ϵϬй ϵϬй 

zĞĂƌ�ϰ ϵϲй ϵϳй 

zĞĂƌ�ϱ ϵϴй ϵϴй 

zĞĂƌ�ϲ ϵϯй ϴϵ͘ϱй 

�ǀĞƌĂŐĞ��ƩĞŶĚĂŶĐĞ�ZĂƚĞ�ϮϬϭϴ ϵϲй 

й�^ƚƵĚĞŶƚƐ�ZĞŐƵůĂƌůǇ��ƩĞŶĚŝŶŐ�
;ϵϬйнͿ�ϮϬϭϴ 

ϵϭй 



 
 7DUJHW�� 

����RI�6WXGHQWV�³)HHO�6DIH�DW�6FKRRO´�DV�SHU�6WXGHQW�6XUYH\� 

1DWLRQDO�6FKRRO�2SLQLRQ�6XUYH\����� 

µ,�IHHO�VDIH�DW�VFKRRO¶ 

7DUJHW�$FKLHYHG�ZLWK�����RI�VWXGHQWV�LQGLFDWLQJ�WKDW�WKH\�IHOW�VDIH�DW�VFKRRO�� 

 

7DUJHW�� 

$WWDLQ�WKH�VWDQGDUG�LQ�1DWLRQDO�4XDOLW\�$UHD���–&KLOGUHQV¶�+HDOWK�DQG�6DIHW\� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7DUJHW�DFKLHYHG� 

Eͬ� ^ƚƌŽŶŐůǇ��ŝƐĂŐƌĞĞ �ŝƐĂŐƌĞĞ EĞŝƚŚĞƌ��ŐƌĞĞ�Žƌ�
�ŝƐĂŐƌĞĞ 

�ŐƌĞĞ ^ƚƌŽŶŐůǇ��ŐƌĞĞ 

ϭй ϯй Ϯй ϲй Ϯϵй ϲϬй 



 
 

 

�����6WURQJ��6XVWDLQDEOH�3DUWQHUVKLSV 

7DUJHW�� 

,QFUHDVH�DWWHQGDQFH�RI�IDPLOLHV�DW�2SHQ�1LJKW�WR����� 

7DUJHW� QRW� DFKLHYHG� ZLWK� SHUFHQWDJH� RI� IDPLOLHV�
DWWHQGLQJ� EHLQJ� DURXQG� ����� )HHGEDFN� KDV�
VXJJHVWHG� JUHDWHU� DGYHUWLVLQJ� RI� WKH� HYHQW� DV� D�
VFKRRO�DFWLYLW\�DQG�QRW�RQH�IRU�MXVW�YLVLWRUV�� 

 

7DUJHW�� 

0DLQWDLQ�FXUUHQW�WUHQG�LQ�VFKRRO�HQUROPHQW� 

 

7DUJHW�DFKLHYHG��*+36�FRQWLQXHV�WR�UHPDLQ�D�VFKRRO�
RI�FKRLFH�ZLWKLQ�WKH�ORFDO�DUHD�� 

 

7DUJHW�� 

,QFUHDVH�WKH�QXPEHU�RI�UHVSRQGHQWV�WR�SDUHQW�VXUYH\�E\�
���� 

7DUJHW� DFKLHYHG�� $� FOHDU� LQFUHDVH� LQ� SDUHQW�
UHVSRQVHV� DV� D� UHVXOW� RI� FRPPXQLFDWLRQ� VXSSRUWHG�
E\�ERWK�WKH�6FKROO�%RDUG�DQG�WKH�3	&�� 

 

7DUJHW�� 

,QFUHDVH�SDUHQW�DWWHQGDQFH�DW�SDUHQW�–WHDFKHU�LQWHUYLHZV�

WR������� 

7DUJHW�QRW�DFKLHYHG��:KLOVW�HYHU\�DWWHPSW�LV�PDGH�
IRU� DOO� SDUHQWV� WR� DWWHQG�� WKLV� LV� QRW� DOZD\V� DQ�
DFKLHYDEOH�WDUJHW��0DQ\�FODVVHV�GR�KRZHYHU�UHSRUW�
������ 

ϮϬϭϲ�ZĞƐƉŽŶĚĞŶƚƐ ϮϬϭϴ�ZĞƐƉŽŶĚĞŶƚƐ 

ϭϭ ϰϭ 



 
 

 



 
 

 

6&+22/�%8'*(7�$1'�$118$/�$&&28176����� 

 

7KH�6WXGHQW�&HQWUHG�)XQGLQJ�0RGHO�DOORZHG� WKH�VFKRRO�
WR�GLUHFW�IXQGV�WR�DUHDV�RI�QHHG�������VDZ�WKH�VFKRRO�DQG�
3	&�FRQWULEXWH�D�VLJQLILFDQW�DPRXQW�RI�IXQGLQJ�WRZDUG�WKH�
XSJUDGH� RI� WKH� $XGLR� 9LVXDO� HTXLSPHQW� LQ� WKH� .HHQH�
8QGHUFRYHU� DUHD� PDNLQJ� IRU� DQ� LPSURYHG� SHUIRUPDQFH�
VSDFH��6SHQGLQJ�RQ�FXUULFXOXP�DUHDV�VXFK�DV�0DWKV�DQG�
(QJOLVK�FRQWLQXHG� WR�SURYLGH� UHVRXUFHV� WR�DVVLVW� VWXGHQW�
OHDUQLQJ�DQG�VWDII�GHYHORSPHQW�LQ�SURJUDPV�VXFK�DV�7DON�
IRU�:ULWLQJ�� /HWWHUV� DQG� 6RXQGV� DQG�:RUGV� 7KHLU�:D\V�
VXSSRUWHG� WKH� RSHUDWLRQDO� SODQV� LQ� WKHVH� DUHDV�� 6WDII�
GHYHORSPHQW�UHPDLQV�D�IRFXV�ZLWK�WLPH�DQG�UHVRXUFHV�WR�
EH�VSHQW�LQ�WKH�DUHD�RI�FUHDWLQJ�WHDFKHU�OHDGHUV�ZKR�DUH�
UHIOHFWLYH�RI� WKHLU�SUDFWLFHV�DQG�FRQWULEXWH�WR�WKH�RQJRLQJ�
LPSURYHPHQW�RI�WKH�OHDUQLQJ�SURJUDP�� 

)XWXUH�SODQQLQJ�ZLOO�IRFXV�RQ�WKH�GHYHORSPHQW�RI�IDFLOLWLHV�
DQG�HTXLSPHQW�LQ�WKH�6FLHQFH�DQG�67(0�DUHDV��ZLWK�WKH�
3	&�DQG�VFKRRO�FRPPLWWHG�WR�DQ�RXWGRRU�OHDUQLQJ�VSDFH�
WR� IDFLOLWDWH� WKLV��7KH�XSJUDGH�RI� WKH�&RRNH�5RRP� LQWR�D�
SXUSRVH�EXLOW�6FLHQFH�/DE�ZLOO�DOVR�LPSURYH�WKH�UHVRXUFHV�
LQ�WKH�6FLHQFH�/HDUQLQJ�$UHD�DQG�FUHDWH�D�JUHDWHU�IRFXV�
IRU�WKH�IXWXUH�� 

7KH� JURXQGV� FRQWLQXH� WR� EH� D� IHDWXUH� DQG� VSHQGLQJ� RQ�
WKH� PDLQWHQDQFH� DQG� XSJUDGH� RI� SOD\JURXQG� IDFLOLWLHV�
UHPDLQV�D�SULRULW\��9ROXQWDU\�&RQWULEXWLRQV�ZHUH�DW�DURXQG�
����� :KLOVW� WKH� FRQWULEXWLRQV� DUH� YROXQWDU\�� WKH\� GR�
FRQWULEXWH� GLUHFWO\� WR� WKH� FODVVURRP� UHVRXUFHV� IRU� DOO�
VWXGHQWV�� 

7KH�6FKRRO�%XVLQHVV�3ODQ�IRU������–�����ZLOO�FRQWLQXH�WR�
IRFXV�RQ�ZKROH�VFKRRO�LPSURYHPHQW�HQVXULQJ�D�UHIOHFWLYH�
DQG� UHVSRQVLYH� DSSURDFK� WR� WHDFKLQJ� DQG� OHDUQLQJ��
&RQWLQXRXV� UHYLHZ� RI� GDWD� DQG� WKH� LPSDFW� RI� OHDUQLQJ�
SURJUDPV� ZLOO� IRUP� WKH� EDVLV� IRU� VWDII� GLVFXVVLRQV�� 6WDII�
ZLOO�DOVR�SDUWLFLSDWH�LQ�D�����UHYLHZ�RI�WKHLU�RZQ�WHDFKLQJ�
SUDFWLFH� WR� HQVXUH� RQJRLQJ� UHIOHFWLRQ� DQG� IRFXVVHG�
LPSURYHPHQW�SODQV�� 

*RRVHEHUU\�+LOO�3ULPDU\�6FKRRO�ZLOO�FRQWLQXH�WR�KDYH�KLJK�
H[SHFWDWLRQV� RI� VWXGHQWV� DFURVV� DFDGHPLF�� VRFLDO� DQG�
HPRWLRQDO� GHYHORSPHQW� DQG�ZRUN�ZLWK� WKH� FRPPXQLW\� WR�
PHHW�WKHLU�QHHGV�� 


